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Chartered Accountants

Independent Auditors’ Report
to the Governing Body of
Population Services and Training Center (PSTC)

We have audited the accompanying Financial Statements of Population Services and
Training Center (PSTC), which comprise the Consolidated Statement of Financial Position as
at December 31, 2015 and Consolidated Statement of Comprehensive Income and
Consolidated Receipts and Payments Statement for the year then ended, and a summary of
significant accounting policies and other explanatory notes.

Management'’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting policies as mentioned in Note - 6 to the financial
statements, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement.

Auditors’ responsibility

QOur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). These
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion, the Financial Statements present fairly, in all material respects, the financial

position of Population Services and Training Center (PSTC) as at December 31, 2015 and
its financial performance for the year then ended.

——
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We also report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by
Population Services and Training Center (PSTC); and

c) In our opinion, the Consolidated Statement of Financial Position and the Consolidated
Statement of Comprehensive Income dealt with by the report are in agreement with the
books of accounts.

.U.:Lm:j & Co.) F
artered Accountants

Dated: June 21, 2016
Dhaka
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Population Services and Training Center (PSTC)

Consolidated Statement of Financial Position

As at December 31, 2015

2015 2014
Property and Assets Notes Taka Taka
Non-current assets
Property, plant and equipment 7 76,212,378 80,745,656
Investment 8 3,571,500 3,571,500
Fixed Deposit Receipts (FDRs) 9 7,057,617 5,050,000
86,841,495 89,367,156
Current assets
Advances and Pre-payments 10 2,246,927 2,780,992
Advance against office rent 11 2,601,500 2,546,000
Pre-paid for secretariat work (FPAB) 3,400 3,400
Cash and cash equivalents 12 49,187,537 85,406,214
54,039,364 90,736,606
Total Assets 140,880,859 180,103,763
Fund and Liabilities
Fund Account 13 140,495,859 180,007,513
Loan Account 14 385,000 10,000
140,880,859 180,017,513
Current liabilities
Audit fee provision - 86,250
Total Fund and Liabilities 140,880,859 180,103,763
The annexed notes form an integral part of these financial statements.
b D] e
g_% [} 65 | o ]
Chief Finance Officer Execufive Director Tredsurer >

Signed in terms of our report of even date.

W (J.U. Ahmed & Co.)
Chartered Accountants

Dated: June 21, 2016
Dhaka
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Population Services and Training Center (PSTC)

Consolidated Statement of Comprehensive Income
For the year ended December 31, 2015

Income Notes 29 £H4
Taka Taka
Grants received from donors 15 238,362,107 279,930,400
Revenue generated/Service charge 145,625,774 136,331,766
Annual subscription 14,500 12,500
PSTC contribution 18,936,956 9,750,712
Income from training center 1,451,010 7,037,336
General overhead 8,281,805 11,481,741
Bank interest 588,486 1,460,846
Interest on FDR 1,158,746 -
Other receipts 314,254 35,218
Miscellaneous receipts - 129,011
Profit on sale of motor vehicles - 727,192
Total Income 414,733,638 446,896,722
Expenditure
Salary and benefits 239,174,760 224,284,899
Honorarium, fees and consultancy 8,100,496 6,171,166
Travel and perdiem/local conveyance 12,570,892 13,836,888
Training and workshop 4,000,912 7,490,299
Office rent 11,829,410 16,663,189
Utilities (Elec./Gas/WASA) 2,979,013 5,750,339
Consumable (Printing and stationery) 2,226 478 2,539,980
Office supplies 4,156,071 4,538,803
Clinic supplies and medicine expenses 21,234,645 19,144,955
Communication 2,312,571 2,583,228
Repair and maintenance 5,290,019 4,532,724
PA contingency 656,289 510,638
Transport operating cost 389,584 1,392,523
Other expenses - Postage and Cleaning 963,388 1,637,543
Bank charge and commission 1,839,866 1,834,294
Loss on sale of furniture and fixture 212,050 -
Loss on sale of motor vehicle 7,959
Loss on sale of equipment 2,328 .
Programme related cost 34,529,041 45,290,068
Balance carried forward 352,475,772 358,201,536
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Nitss 2015 2014

Taka Taka

Balance brought forward 352,475,772 358,201,536
Office renovation 7,836,607 267,631
VAT and Income Tax 134,079 6,108
Overhead cost 5,307,818 5,633,002
Head Quarters shared cost 1,360,071 13,329,358
General operating/Administration cost 8,421,395 101,421
Service charge transfer 52,069,447 62,328,446
Audit fee 110,000 699,150
Fuel cost 1,865,864 1,047,827
Contractual service 285,800
Bank interest refunded to Bangladesh Bank 32,180
Paid on rental equipment - 69,300
PSTC contribution 14,468,498 7,017,394
Depreciation 10,195,740 10,920,346
Total Expenditure 454,245,292 459,939,499
Excess of Expenditure over Income (39,511,654) (13,042,778)
Total 414,733,638 446,896,722

The annexed notes form an integral part of these financial statements.

r
%g@ﬁ““ N\
o,’b-&’

Chfef Finance Officer

Dated: June 21, 2016
Dhaka

Exegltive Director

Dvgl e

Tréasurer

Signed in terms of our report of even date.

Aot (e

(J.U. Ahmed & Co.)
Chartered Accountants
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Population Services and Training Center (PSTC)

Consolidated Receipts and Payments Statement
For the year ended December 31, 2015

2015 2014
Notes Taka Taka
Receipts
Opening balances
Cash in hand 240,757 203,215
Petty cash 265,296 275,603
Cash at banks 84,900,161 112,535,278
FDR 5,050,000 -
90,456,214 113,014,096
Grants received from donors 252,076,882 268,427,076
Revenue generated/Service charge 145,625,774 136,331,766
Annual subscription 14,500 12,500
PSTC contribution 18,936,956 9,750,712
General overhead 8,281,805 11,481,741
Balance received from closing project - 291,594
Fund received from Corporate - 3,080
Bank interest 588,486 1,460,846
Interest on FDR 1,158,746 -
Advance realized 3,494,595 837,280
Advance office rent realized 24,000 24,546
Income from training center 1,451,010 7,037,336
Loan taken from PSTC 34,732,000 29,668,295
Loan taken from project to project - 125,000
Loan from other 981,000 7,000
Loan realized from project 29,667,000 34,266,295
Loan realized (project to project) - 2,000
Loan realized from others - 609,000
Other receipts 314,254 35,218
Miscellaneous receipt - 129,011
Sale of vehicle 722,000 1,000,000
Sale of furniture and fixture 153,700 -
Sale of equipment 73,400 -
Fund transferred to FDR 1,000,000 -
Total Receipts 589,752,322 614,514,392
Payments
Salary and benefits 239,174,760 224,284,899
Honorarium, fees and consultancy 8,100,496 6,171,166
Travel and perdiem/local conveyance 12,570,892 13,836,888
Training and workshop 4,000,912 7,490,299
Office rent 11,829,410 16,663,189
Utilities (Elec./Gas/WASA) 2,979,013 5,750,339
Balance carried forward 278,655,483 274,196,780




Balance brought forward
Consumable (Printing and stationery)
Office supplies

Clinic supplies and medicine expenses
Communication

Repair and maintenance

Fuel cost

Transport operating cost

Other expenses - Postage and Cleaning
Bank charge and commission
Programme related cost

PA Contingency

Office renovation

VAT and Income Tax

Overhead cost

Head Quarters shared cost

General operating/administration cost
Advance paid/refunded

Building construction/renovation cost
Computer and UPS

Furniture and fixture

Clinical equipment

Equipment

Vehicles

Grants refunded to donors

Grants refunded to project account
Loan to other project (PSTC)

Loan to other project (project to project)
Loan refunded to PSTC

Loan refunded to other

Loan refunded Project to Project
Service charge transfer

Advance against office rent

Audit fee

PSTC contribution

Fund transfer to CHCP

Management fee

Contructual Service

Bank interest refunded to Bangladesh Bank
Paid on rental equipment

Pre-paid for Secretariat work (FPAB)
Purchase of FOR

Fund transfer to PSTC account
Balance transferred to PSTC - Urban
Total Payments

Notes
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2015 2014
Taka Taka
278,655,483 274,196,780
2,226,478 2,539,980
4,156,071 4,538,803
21,234,645 19,144,955
2,312,571 2,583,228
5,290,019 4532724
1,865,864 1,047,827
389,584 1,392,523
963,388 1,637,543
1,839,866 1,834,294
34,529,041 45,290,068
656,289 510,638
7,836,607 267,631
134,079 6,108
5,307,818 3,515,622
1,360,071 13,329,358
8,421,395 101,421
2,984,530 297,988
171,580 965,473
669,108 381,096
609,272 454,768
- 938,297
1,283,939 1,357,741
4,100,000 2,795,000
259,570 3,619,248
286,249 -
34,732,000 29,668,295
- 125,000
29,667,000 34,266,295
606,000 6,000
- 2,000
52,069,447 62,328,446
55,500 2,000,000
196,250 612,900
14,468,498 7,017,394
13,160,456 -
- 2,117,380
- 285,800
- 32,180
- 69,300
- 3,400
1,000,000 3,000,000
- 3,080
8,500 291,594
533,507,168 529,108,179




Notes

Closing Balance
Cash in hand
Petty cash

Cash at banks
FDR

Total

The annexed notes form an integral part of these financial statements.

X5
5200

Ctfief Finance Officer Exegutive Director

Dated: June 21, 2016
Dhaka
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2015 2014

Taka Taka

175,758 203,257

364,141 302,796

48,647,638 84,900,160
7,057,617 -

56,245,154 85,406,214

589,752,322 614,514,392

Dt

Tre&surer

Signed in terms of our report of even date.

G Aled

(J.U. Ahmed & Co.)"
Chartered Accountants
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