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Independent Auditors’ Report
to the Governing Body of
Population Services and Training Center (PSTC)

We have audited the accompanying Financial Statements of Population Services and Training
Center (PSTC), which comprise the Consolidated Statement of Financial Position as at
December 31, 2017 and Consolidated Statement of Comprehensive Income and Consolidated
Receipts and Payments Statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting policies as mentioned in Note - 6 to the financial statements, and
for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). These
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, we consider internal
control relevant to the entity's preparation and fair presentation of the financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion, the Financial Statements present fairly, in all material respects, the financial

position of Population Services and Training Center (PSTC) as at December 31, 2017 and its
financial performance for the year then ended.
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We also report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by
Population Services and Training Center (PSTC); and

c) In our opinion, the Consolidated Statement of Financial Position and the Consolidated
Statement of Comprehensive Income dealt with by the report are in agreement with the

books of accounts.
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J.U. AHMED & CO.

Population Services and Training Center (PSTC)

Consolidated Statement of Financial Position

Property and Assets
Non-current assets

Property, plant and equipment
Investment
Fixed Deposit Receipts (FDRs)

Current assets

Advances and Pre-payments
Advance against office rent

Pre-paid for secretariat work (FPAB)
Cash and bank balances

Total Assets

Fund and Liabilities

Fund Account
Loan Account

Current liabilities

Provisions
Total Fund and Liabilities

As at December 31, 2017

Notes

oo

10
11

12

13
14

15

The annexed notes form an integral part of these financial statements.
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Chief Finance Officer

Dated: June 24, 2018
Dhaka
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Ex?dve Director

Chartered Accountants
2017 2016
Taka Taka
75,924,655 77,852,466
3,571,500 3,671,500
4,923,589 4,732,566
84,419,744 86,156,532
1,721,591 1,625,182
2,601,500 2,601,500
3,400 3,400
78,101,543 100,275,211
82,428,034 104,505,293
166,847,778 190,661,825
93,625,268 183,191,838
780,705 1,060,000
94,405,973 184,251,838
72,441,805 6,409,987
166,847,778 190,661,825

Y

Tréasurer

Signed in terms of our report of even date.
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Population Services and Training Center (PSTC)
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Consolidated Statement of Comprehensive Income

For the year ended December 31, 2017

Income

Grants received :
Grants received from donors
Revenue generated/Service charge

Other received :
Annual subscription -
PSTC contribution
General overhead
Bank interest
Interest on FDR
Others

Total Income

Expenditure

Direct cost :

Training and workshop

Clinic supplies and medicine expenses
Programme related cost

Indirect cost :

Salary and benefits

Honorarium, fees and consultancy
Travel and perdiem/local conveyance
Office rent

Utilities (Elec./Gas/WASA)
Consumable (Printing and stationery)
Office supplies

Communication

Repair and maintenance

PA contingency

Other expenses - Postage and Cleaning
Bank charge and commission

VAT and Income Tax

Overhead cost

Head Quarters shared cost

General operating/Administration cost
Service charge transfer

Audit fee

Balance carried forward

2017 2016
Taka Taka
261,794,053 223,679,441
175,486,417 184,922,554
437,280,470 408,601,995
7,000 9,500
2,456,404 5,472,653
8,678,066 4,445,357
1,564,960 973,265
232,267~ 395,466
50,940 8,373
12,989,637 11,304,614
450,270,107 419,906,609
20,299,517 2,398,156
13,311,910 30,171,465
33,740,033 25,588,335
67,351,460 58,157,956
315,289,539 193,475,664
10,509,844 8,698,368
11,754,818 8,825,280
18,053,123 15,623,393
5,731,365 5,836,630
1,419,248 1,457,062
25,192,397 4,761,099
2,743,737 2,589,797
2,176,132 3,733,950
187,477 156,905
92,664 485,177
2,240,366 1,648,218
34,103 125,344
4,840,487 1,392,512
1,233,818 1,235,510
- 1,565,883
57,522,422 61,892,195
71,250 292,255
459,092,790 313,795,242
% 1‘-—}‘.“;
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Balance brought forward

Fuel cost

PSTC contribution

Depreciation

Total Expenditure
Surplus/(Deficit) for the year

Total

Notes

J.U. AHMED & CO.
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2017 2016

Taka Taka
459,092,790 313,795,242
2,093,490 1,951,780
449,204 34,026
10,849,732 11,108,233
472,485,216 326,889,281
539,836,676 385,047,237
(89,566,569) 34,859,372
450,270,107 419,906,609

Note: Revenue generated/Service charge and other received are for subsequent use of development/expansion
of the programme of PSTC.

The annexed notes form an integral part of these financial statements.

Bugmik

Chief Finance Officer Executive Director “Treasurer

Signed in terms of our report of even date.

G Ahad 6

(J.U. Ahmed & Co.) \
Chartered Accountants

Dated: June 24, 2018
Dhaka



Population Services and Training Center (PSTC)

Consolidated Receipts and Payments Statement
For the year ended December 31, 2017

Receipts

Opening balances
Cash in hand

Petty cash

Cash at banks
FDR

Grants received from donors
Revenue generated/Service charge
Balance received from closing project
Annual subscription

PSTC contribution

General overhead

Bank interest

Interest on FDR

Advance realized

Loan taken from PSTC

Loan from others

Loan realized from project

Other receipts

Total Receipts

Payments

Salary and benefits

Honorarium, fees and consultancy
Travel and perdiem/local conveyance
Training and workshop

Office rent

Utilities (Elec./Gas/WASA)
Consumable (Printing and stationery)
Office supplies

Clinic supplies and medicine expenses
Communication

Repair and maintenance

Fuel cost

Other expenses - Postage and Cleaning
Bank charge and commission
Programme related cost

PA Contingency

VAT and Income Tax

Overhead cost

Head Quarters shared cost

General operating/administration cost
Balance carried forward

Notes

J.U. AHMED & CO.

Chartered Accountants

2017 2016

Taka Taka
35,996 105,678
451,762 364,141
99,787,453 48,717,718
4,732,566 7,057,617

105,007,777 56,245,154

311,436,920 225,670,476
175,486,417 184,922,554

- 700,693

7,000 9,500
2,456,404 5,472,653
8,678,066 4,445,357
1,564,960 973,265
232,267 395,466
83,683 700,893
4,790,697 18,940,670
1,155,705 1,617,500
5,270,000 6,866,904
50,940 8,373

616,220,736 506,969,458

247,816,813 189,715,525

10,635,684 8,572,528
11,870,280 8,709,817
20,299,517 2,398,156
18,053,123 15,623,393
5,732,625 5,835,370
1,419,248 1,457,062
25,254,501 4,698,995
14,641,725 28,841,652
2,746,725 2,581,329
2,175,620 3,728,115
2,186,602 1,858,667
92,664 485177
2,240,366 1,648,218
33,450,872 24,680,383
187,477 156,905
34,103 125,344
4,840,487 1,392,512
1,233,818 1,235,510
- 1,565,883
404,912,250 305,310,541
=
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2017 2016
Notes Taka Taka
Balance brought forward 404,912,250 305,310,541
Advance paid/refunded 179,992 79,148
Building construction/renovation cost 720,315 107,961
Computer and UPS 1,446,410 98,650
Furniture and fixture 2,352,936 170,455
Equipment 4,402,261 4,534,648
Grants refunded to donors 9,986 754,695
Loan to other project (PSTC) 6,705,000 22,853,724
Loan refunded to PSTC 4,790,697 3,471,350
Loan refunded to other - 425,000
Service charge transfer 57,522,422 61,892,195
Audit fee 71,250 292,255
PSTC contribution 449,204 34,026
Fund transfer to CHCP/PIP 6,060,000 849,332
Fund transfer to project 43,572,881 687,701
Balance transferred to PSTC - Urban ' - 400,000
Total Payments 533,195,604 401,961,681
Closing Balance
Cash in hand 209,118 35,996
Petty cash 104,291 451,762
Cash at banks 77,788,134 99,787,453
FDR 4,923,589 4,732,566
83,025,132 105,007,777
Total 616,220,736 506,969,458
The annexed notes form an integral part of these financial state;n.tl
Chief Finance Officer Executive Director easurer

Signed in terms of our report of even date.

o Aonad b

(J U. Ahmed & Co.)\
Chartered Accountants

Dated: June 24, 2018
Dhaka
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